1.
What accounts make up the balance sheet?

2.
What accounts make up the profit/loss statement?

3.  
What are the normal balances of the following?  (Dr or cr)


_______Postage Expense


_______Accounts Receivable


_______Office Equipment


_______Accrued Payroll Taxes


_______A/R Allowance


_______Fee Income


_______Note Payable


_______Shareholder’s Equity


_______Payroll Advance


_______Accumulated Depreciation


_______Petty Cash


_______Depreciation Expense

4. Define or describe the following:

FUTA__________________________________________________________________

FWT___________________________________________________________________

TIN____________________________________________________________________

W-2____________________________________________________________________

W-4____________________________________________________________________

5. Solve the following problems by journal entry:

A. The accounts receivable g/l balance does not agree with the subsidiary ledgers.  $1,000.00 was credited in error to notes receivable.

B. The payroll taxes were over deposited by $35.00 and a refund check was received for the                                                                                                                                                                                                                                                                                                                        overdeposit.  The check was deposited in the bank and credited to miscellaneous income.

C. A payroll check was voided after it was posted to the general ledger. (Gross=$500,      FICA=$35.75, w/h=$64.25, misc. deduction=$100, net=$300).

